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THACKER
AND CO0. LTD.

4t August, 2025

The Manager,

Corporate Relationship Department,
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400 001.

Ref: Scrip Code- 509945
Dear Sir/Ma’am,

Sub: Outcome of Board Meeting

Please be informed that at the Board Meeting held today, our Board of Directors
have taken on record the Statement of Standalone and Consolidated Un-
audited Financial Results of the Company for the Quarter ended on 30%" June,
2025. A copy of the said Financial Results together with the Limited Review
Report, for the Quarter ended on 30" June, 2025, are attached for your information
and records.

The meeting commenced at 04.00 p.m. and concluded at 04:30 p.m.

Thanking you,

Yours faithfully,
For, Thacker And Company Limited

RAJU Digitally signed by
RASIKLAL 3. Sonsanos
ADHIA 16:35:53 +05'30'
Raju Adhia

Manager & Chief Financial Officer
Encl: As above.
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Independent Auditor’s Review Report on the Unaudited Standalone Financial Results of the Company -
for the Quarter ended 30 June 2025 Pursuant to the Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors
Thacker and Company Limited

1.

We have reviewed the accompanying statement of Unaudited Standalone financial results of
Thacker and Company Limited (the “Company”), for the quarter ended June 30, 2025, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, as amended (the Listing
Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved by the -

Company’s Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(Ind AS 34”), prescribed under section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to issue a report on the Standalone financial statements based on

our review., .

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the

financial statements are free of material misstatement. A review is limited primarily to inquiries of ‘
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not

‘disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.




For P R Agarwal & Awasthi
Chartered Accountants

Firgegi stration No.117940W
W) by é?m uaq/

CA Pawan KR. Agarwal
(Partner)
Membership No. 34147

UDIN: 25034147BMIHZA7125

Place: Mumbai
Date: 04-08-2025
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Limited Independent Auditor’s Review Report on the Unaudited Consolidated Financial
Results of the Company for the Quarter ended 30 June 2025 pursuant to Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors
Thacker and Company Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Thacker and Company Limited (“the Parent”) and its share of the net profit
after tax and total comprehensive income of its associates for the quarter from 1st April
2025 to 30t June 2025 (“the Statement”), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Company’s Board of Directors, has been prepared in‘accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.




4. The Statement includes the Result of Following Entities:

Sr. No. Name of the Entity Relationship
1. AM] Land Holding Limited Associate Company
2, Pudumjee Paper Products Limited | Associate Company

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the Consideration of the Review Reports of the other auditors
referred to in paragraph 6 Below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of two associate companies included in the
Statement Details of which are as under:

One Associate company included in the statement whose result reflect revenue of Rs.
1,609.93 lakhs, net profit after tax of Rs. 361.69 lakhs, and total comprehensive income of Rs.
2,078.59 lakhs for the quarter ended June 30, 2025 as considered in the Statement. These
interim financial results have been reviewed by the other auditors whose reports have been
furnished to us by the Management, and our conclusion in so far as it relates to the amounts
and disclosures included in respect of these associate company, is based solely on the
reports of such other auditors and the procedures performed by us as stated in paragraph 3
above.

Further, another Associate company included in the statement whose result reflect revenue
of Rs. 21,503 lakhs, net profit after tax of Rs. 3,624 lakhs, and total comprehensive income of
Rs. 3,905 lakhs for the quarter ended June 30, 2025. These interim financial results have been
reviewed by the other auditors whose reports have been furnished to us by the
Managemenf, and our conclusion in so far as it relates to the amounts and disclosures
included in respect of these associate company, is based solely on the reports of such other
auditors and the procedures performed by us as stated in paragraph 3 above.

QOur conclusion on the Statement is not modified in respect of the above matters.




Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done by other auditors and the Financial Results
certified by the Management.

For and on behalf of

For P R Agarwal & Awasthi
Chartered Accountants

FirmRegistration No.117940W

CA Pawan KR. Agarwal
(Partner)
Membership No. 34147

UDIN: 25034147BMIHZB8787

Place: Mumbai
Date: 04-08-2025
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